LIBRARY
BMS COLLEGE OF LAW

Bull Temple Read, Basavanagudi,
Renaaluru - 560 019.

T 7014

Il Semester 5 Year B.Com,, LL.B. Examination, June/July 2025 (Even Sem.)
PRINCIPLES AND PRACTICE OF AUDITING

Duration : 3 Hours Max. Marks : 80

Answer all five Units.
2. One essay type question and short note is

each Unit.
Figures to the right indicate marks.
Answer should be written either in English or

Kannada completely.
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Q.No. 1. a) Explain the advantages and disadvantages of Auditing. Marks : 1x10=10
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Q. No. 1. a) What are the steps to be followed by an auditor before

the commencement of a new audit ? Marks : 1x10=10
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Q.No. 1. b) Write a short note on Cost Audit. Marks : 1x6=6
3, ssﬁzode”d‘s’cdo urj‘ 20T FeY, 333 23B0%00.
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Marks : 1x6=6

Q. No. 1. b) Write a short note on Audit note book.
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Q. No. 2. a) Distinguish between “Internal Check” and “Internal
Audit”.
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Marks : 1x10=10
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Q.No. 2. a) Define Internal Check. Explain in detail as to internal check

with regard to cash transaction. Marks : 1x10=10
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Q. No. 2.

Q. No. 2.

Q. No. 3.

Q. No. 3.

Q. No. 3.

Q. No. 3.

Q. No. 4.

Q. No. 4.

b)

b)
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Write a short note on Internal Audit. Marks : 1x6=6
50203 &8 wox\w-govc wg\ LOTo Y, wq& LWTOW0.

OR/@@,:
Write a short note on internal control. Marks : 1x6=6
$0B0T OO, LT WiT WCTD FEY, 3 WICWO.
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State the principles of vouching. Marks : 1x10=10
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Explain the following :

(i) Vouching as regards credit sales.

Marks : 1x10=10

(ii) Vouching as regards payment to creditors.

Write a short note on primary voucher. _ Marks : 1x6=6
T, 08 RO Wi wOTD A 833 wTCW0.
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Write a short note on deferred revenue expenditure. Marks : 1x6=6
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UNIT —
How do you value different assets and its valuation as an
auditor ? Marks : 1x10=10
38 TOBRGBTIN DT DEEON BANTI), TN DR BOIONO TN

How do you verify and value the following items ? Marks : 1x10=10

(a) Land and building.

(b) Goodwill.

(c) Bills payable.
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Q. No. 4.

Q. No. 4.

Q. No. 5.

Q. No. 5.

Q. No. 5.

Q. No. 5.

b)

b)
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Write a short note on objectives of verification. Marks : 1x6=6
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Write a short note on auditors position regarding valuation

of contingent liabilities. Marks : 1x6=6
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UNIT -V
Explain the procedure of Insurance company audit. Marks : 1x10=10
LR BOTIOD LITOBTRPTD F8,0500D5Y &0
OR/es5s

Explain the duties and liabilities of an auditor. Marks : 1x10=10
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Write a short note on essential qualities of auditor. Marks : 1x6=6
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Write a short note on ethics to be complied by the auditor’s
during the course of audit. Marks : 1x6=6
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